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Beryn. InTepHanionanizauis  (hiHAHCOBUX  PHHKIB 1 MiJBHINEHHS pPOJII TpPaHCHAL[IOHAJIBHUX KOpPIIOpaiii
3YMOBHJIM 3pPOCTaHHS CKJIQJHOCTI YHpaBJIIiHHS ~Ta 3a0e3nedeHHs e(QEeKTHBHOCTI 1 CHIPaBEAJIMBOCTI CHCTEM
ononarkyBaHHs. [Ticns ro6anbHOro eKOHOMIYHOIO crajy Hpolenypa CIPaBIsIHHS MOJATKIB JEN0 YCKIaaHUIacs. 3a
HAsBHOCTI 3HAYHUX OIODKETHHUX NE(MIIHUTIB TIBUIIUBCA KOHTPOJIb 32 TOAATKOBO-OIOKETHOIO MOJITHKOIO IEpiKaB.
BinpmicTs KpaiH MpOBOIUTE BUKIIOYHO (iCKaNbHy HMONITHKY, HiAHIMAIOYH CTaBKH MOJATKIB Ta CKOPOUYIOYH BHUTPATH.
Ane y UpOMYy BHIAIKY IOKPHUTTA  AeIinUTy OIOKETYy 3a paxyHOK WIIHATTS CTaBOK Ta pO3IIUPEHHS 0a3u
OMOJIATKYBAaHHS MOXE CIIPUYMHUTH 3aTPUMKY BiJIHOBJICHHsI €KOHOMIKH micist kpu3u. st KpaiH, 1110 pO3BUBAIOTHCS (B
T. 4. 111 YKpaiHu) Takui clieHapiil pO3BUTKY € BUKIIIOUHUM i TOMY TIiIBUIIEHHS [MOJaTKOBOT'O HABAHTAXECHHSI € OJTHUM
3 NPIOPUTETHUX CTIMKUX JoKepel GpiHaHCYBaHHS €KOHOMIKH. 3a TAKMX YMOB HEOOXiTHO BUPIIIyBaTH MUTAaHHA OOpOTHON
3 BIITOKOM KaIiTally, TiHi3a1ii eKOHOMIKH, yIOCKOHAJIEHHS aIMiHICTPYBaHHS MMOIATKIB.

B HaykoBHX KOJIaX 3aKOPJOHHUX HAYKOBIIB JIOCII/DKCHHIO MMHTaHh CHCTEMH MIKHAPOIHOTO OTOAATKYBAHHS
MIPUCBSYEHI mparll Takux BueHux sk Harry Grubert [1], Edwin Visser [3]. Cepen ykpaiHCEKMX HAyKOBIIIB CTaH CUCTEMH
MIXXHAPOHOTO. OTIOJATKYBaHHS Ta MOXIIMBOCTI 3aII03WYCHHS €JIEMEHTIB CBITOBOTO JOCBiMYy IS iX IMIUIEMEHTAIlii B
YKpaiHChKHX: peanisix BuBuaroTh CoxonoBcbka-I'oHtapenko I. €. [7], IBa6iit K. I. [8]. OkpeMuM NUTAHHIM IIOJ0
HasIBHOCTI Ta METOIB BHPILIEHHS IPOOJIeM y CHCTEMI MIXKHAPOIHOTO ONOJATKyBaHHs MPHUCBSUEH] podoTH JlemMsiHayKa
0.1 [4].

ITocranoBka 3amaui. MeToro crarTi € JOCHIIKEHHS CTaHy MiKHApOJHOTO OINOJATKyBaHHS, BHU3HAYCHHS
€JIEMEHTIB . KOHTPOJIO Ta MpoOJieM, IO BHHUKAIOTH Y IIPOIECci OMONATKyBaHHS, OIIHKA BIUIMBY TJIoOamizamiii HHUX
HPOILECIB Ha CTaH I0IaTKOBOI CUCTEMHU Y KpaiHU B KOHTEKCTI CTAJIOT0 €KOHOMIYHOTO PO3BUTKY.

BiamoBiHO 10 MOCTABICHOT METU CPOPMYIILOBAHI 3aBIaHHS:

—  pochianth eeKTUBHICTh KOHTPOIIO B chepi Mi>KHAPOIHOTO OTIOATKyBaHHS;
—  3AIfCHUTH aHalli3 MAKPOCKOHOMIYHOT CUTYAIIil 3 TUTaHb OMOJAaTKYBaHHS,
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—  BUSBWUTH OCHOBHI ITPOOJIEMHU B CUCTEMI MI>KHAPOHOTO OTIOJATKyBaHHSI;

—  JIOCTIWTH CTaH ONOAAaTKyBaHHS KpaiH €Bpormu 3a nanumu Paying Taxes 2011;

—  OLIHHUTHU CTAaH CUCTEMH OIIOJIaTKYBaHHS B YKpaiHi Ta 3’sCyBaTH XapakTep BIUIMBY IJI00altizaliiiHIX
MPOIIECiB Ha CTaH YKPaiHCHKOI €eKOHOMIKH.

PesyabTaTu. Ha choronni cBiTOBHIA Oi3HEC PO3BUBAETHCS B yMOBAX ITOCHIICHHS KOHTPOJIIO'3 OOKY JlepKaBHUX
OpraHiB, OJHUM 3 OCHOBHHX IHCTPYMEHTIB SIKOTO € MOJATKH. BimpaxyBaHHS 00 OIO/MKETiB Pi3HUX PiBHIB € HaPLKHUM
KaMeHeM [iSUIbHOCTI Oyab-siKoi KoMmIaHii, ocoOJMBO yKpaiHChKoi. B cydacHMX yMoBax piBEHb ' TI0JaTKOBOTO
HaBaHTAXXCHHS BITUYM3HSIHHUX CYO €KTIB TOCIIOAPIOBAHHS € JOCTaTHBO BHCOKHM, TOMY PO3pPOOKa OCOOIMBOI cTpaTerii
o0JiKy Ta ynpaBiiHHS BiIpaxyBaHHSMH € CKJIAQJIHUM 1 TPYIOMICTKMM mpouecoM. [Ipore, HeoOXinHO 3a3HAYNTH, LIO
HEOOXIiJHICTh JOAATKOBOI OWIHKH PH3HKIB, aHANI3Yy CTaHy KOMIIaHii 3aBXIH iCHYE i, B-CBOIO UEpry, «Ja€ MOKIHBICTh
BUOOpY aJIbTEPHATHBHUX IUISIXIiB PO3BUTKY. ToMy BpaxyBaHHs poOJieM MOCTIHHUX 3MIH B 3aKOHOaBCTB1, KOHTPOJIb 32
HampsMaMH [OHAX 3MiH, MOHITOPHHT TIPOLEAYp ITOJATKOBOTO aAMIHICTPYBaHHS 'Ta . €(PEKTHBHOCTI IPAKTHIHOTO
3aCTOCYBaHHS 3aKOHO/ABCTBA € 0COONMBO BayKJIMBHUM 3 TO3HUIII] 3a0€31IeUEeHHS CTAIOT0 eKOHOMIYHOTO PO3BHTKY.

JepxaBa noBuHHa 3a0e3nedyBaTd €(eKTUBHUN KOHTPOJIb Ta CHPUSHHS Y JOTPUMaHHI BUMOT I1OJATKOBOTO
3aKOHOJABCTBA. AJle NpPH LBOMY OUIBIIICTh 3aKOPJOHHHMX KOpPIOpamiii BIPOBaIKYIOTh €IEMEHTH I0JaTKOBOTO
KOHTPOJIO Cy0’€KTa TOCIOAAPCHKOI MisJIBHOCTI PO3POOJIAI0YM MOJATKOBY CTIPATETil0 Ta METalbHO JOCIIIKYHOUU
€KOHOMIKO-OpTaHi3alifHIi MEXaHi3M CHCTEeMH OMOJATKyBaHHS. 3a HAsSBHOCTI JABOCTOPOHHBOTO KOHTPONIO (3 OOKY
Jiep KaBU Ta BHYTPILIHIX CIIYKO MiIIPUEMCTBA) CTPATEriYyHUMH 3aBAaHHIMHU KOpPIIOpail €:

—  BHOIp e(heKTUBHOI CTPYKTYpPH KamiTaly, YIPaBIiHHS Ta OIepariid 3 TOYKH 30pY OMOJaTKyBaHHS;
—  CTPYKTypYBaHHs omnepauii 3 penarpiauii npuOyTKy Ta BAKOPUCTaHHS 30UTKIB;

—  CTPYKTypYBaHHS iHBECTHIIIH BCepeIrHI KPAalHM i 3a KOPIOHOM;

— noOyaoBa palioHaJIbHOTO 3 TOYKU 30PY OMOAAaTKYBAHHS CUCTEMH JIOTICTHKH Ta 3arallbHUX CITYXO.

AHai3 MakpOeKOHOMIYHOI CUTYyallii 3 TUTaHb OHOAATKYBAHHS JaB 3MOT'Y 3pOOHUTH HACTYITHI BUCHOBKH:

[pouec crulaTv MOAATKIB € JIETHIIMM JJIsl KpaiH 3 BHCOKMM. PIBHEM JIOXOMIB (BHCOKOPO3BHHYTAa I0/IaTKOBA
ctepa, mpo30picTh AIMIHICTPATUBHUX BTPYYaHb, aBTOMATH3AIIISI [TOMATKOBHX OPraHiB).

HeoOxinHicTe mpoBeneHHsT MOAATKOBOI peopMM (HaHOULIBII ITOMIMPEHe — CKOPOYEHHS CTaBKM IOAATKy Ha
npuOyTOK, ajie ociabieHHs TArapsl BiIIOBIIaIbHOCTI HE MEHIII BaXKJIMBE [Is Oi3HECy).

[Nepmra xBuist mpoBeeHHS MOAATKOBUX pedopM (2006-2011 pp.) cnpuunHMIa NaAiHHS €KOHOMIKH (33 TaHUH
nepios pedopmy nposeseHo Ounbli, HbK.y 100 kpaiHax: BUTpaTH Ha OIOJATKYBaHHs 3HH3MIHMCA Ha 5 %; dac,
HEOOXITHHIA JTT BAKOHAHHS MTOIaATKOBUX 3000B °S3aHb — 10 THXHS, KUTBKICTh MIOJATKOBUX TUIATEXKIB — 70 4).

Haiibinbiie 3HMKEHHsSI 3arajbHOi. IMOJATKOBOI CTaBKM, Yacy JUIsi BUKOHAHHS 1 KUIBKOCTI IUIaTEXiB
cnoctepiranocs 'y CximHiit €Bpomi Tal LlenTpanbHiii A3ii. 3HIKEHHS 3arajbHOI CTaBKH CIPHYMHEHE 3HIKCHHIM
KOPHOPaTHUBHOTO NPHUOYTKOBOTO MONATKY, MOAATKY 3 000poTy. KiNbKicTh MJIaTexkiB Ta 4ac Ha iX BUKOHAHHS 3HU3UIIUCS
y 3B'SI3KYy i3 3MEHIICHHAM (aKTHYHHUX IUIATEXKIB, a TAKOX IMIUIEMEHTalii CHCTEMH EJISKTPOHHOI 10/adi 3asBOK Ta
oruiaty (aBTOMATH3aIisl MOAaTKOBHUX OPTaHIB).

HaiiedexTrBHIIIL METOAM 111010 CIPOIIEHHS IPOLECY OIOATKYBaHHS: €JIeKTPOHHE ITOJIaHHS 3asiBOK Ta OIUIATH
(iMmrutemenToBaHo B <60 kpaiHax); BBeleHHs | 3arajgpbHOro (CyKyIHOTO) MOJATKy 3aMicTh Aekiibkox (50 kpaiH);
BUKOPHUCTAHHS ABTOMATH30BAaHOI CHCTEMH peecTpalii IUIaTHUKIB mMmojaTkiB (Oimpm HiX 135 KkpaiH IO3BONAIOTH
IUTATHUKAM ITOJIATKIB CAMOCTIHHO HapaXyBaTH MOJATKOBI TUIATEXK).

Haii6inpury MiToMy Bary y mogaTKOBOMY TATapi 3aiiMae KOPIOPAaTUBHUN NPHOYTKOBHUH TTOJATOK.

Crutata moJarky Ha npuOYyTOK MiJNPHUEMCTB 3aiimMae yumie 12 % mmatexis, 25 % udacy 11 BUKOHaHHA. Tomy
pedopMu MOBHHHI HPOBOAMUTHCH HE JIMIIE MO KOPIOPATHBHOMY MOJATKY, @ i IHIIMX (COLialibHI BHECKH, MOJATOK Ha
JI0ZIaHy BapTieTh), 110 MiIBUIIYIOTh [I0JATKOBE HABAHTAXKEHHSL.

CraBka MoJaTKy Ha MPUOYTOK MiIMPUEMCTB HE € TIOKa3HUKOM €(EKTHBHOCTI MOJATKOBOI MOJITHKU Cy0’€KTa
rocmonaproBanHs. [101aTKOBI MIIBTH B IESKMX KpaiHaX CKOPOTHIIM PO3MIp IUIATEXY 3a JIaHUM I0JaTKOM (BiIMOBiIHO
3HU3WJIA TIOJIATKOBE HAaBAaHTaXXCHHS), a TOMY 3a00poHa MIBI MOXX€ 3HHM3UTH €(EKTHUBHI CTaBKH OIOJATKYBAaHHS 3a
MOJATKOM Ha IPUOYTOK.

Ha edexriBHICTh MOJATKOBOrO aIMIHICTPYBaHHS BIUIMBAIOTh TaKi YMHHHUKH, SK ONEPATHBHICTH 1 SIKICTh
poOOTH MOJATKOBHX OPraHiB, KUIBKICTh 3yCTPiYHHX IIO30BiB O CYAy, 3a CYNEPESWINBUMH HapaxyBaHHAMH, IO
BUHMKAIOTH 32 pe3yJIbTaTaMH NIEPEBIPOK — TOJIOBHI MPpO0JIeMH, 1110 HasiBHI Y IIOATKOBIH cUCTEMI KOKHOI 3 KpaiH [2].



TIpoananizyBaBIIM cTaH TOJATKOBOI CHCTEMH TPOBITHUX €BPOICHCHKUX KpaiH HAa OCHOBI OIHKH KiTbKOCTI
MMOJJATKOBHX IUIATEXKIB, BU3HAYCHHS 4acy JUIA iX CIDIATH, PIBHA CKJIATHOCTI y CIDIaTi MOAATKIB, 3arajbHOI CTaBKH
omojarkyBaHHs (tabmuus 1), Moxemo Harojocutd, mo 31 183 kpain VYkpaina 3Haxomutbcs Ha 182 wmicui. Lle
MOSICHIOEThCA HEOOXITHICTIO HAsIBHOCTI 3HAYHOTO OOCSATY 4Yacy UL 3MIMCHEHHS IUIATEXKIB Ta iX BENMKOIO KIIBKICTIO.
[Micns npuitasatTs [TogaTkoBOro KOIEKCy AaHI MOKA3HUKU MOBUHHI 3MEHIIUTHCS, ajic KiHIEeBUH eEeKT Bil TaKUX. 3MiH
MH 3MOXKEMO IT00AaYNTH HEe MEHII, HiX depe3 5 POKiB.

Ta6uust 1 — CTaH cHcTeMH ONOJATKYBaHHs Kpain €sponu [2]

Micre y peiitunry (i3 183 kpaiH) 3a kpuTepiem Jani o kpaini
. . CyKyITHa KimpkicTth Kimpkicth CykymHa
Kpaina pocToTa KIJIBKICTh qac I f
) MOJ]aTKOBA | IUIATEXKIB TOZMH ISl | MOJaTKOBa
cruaTH faTeRs cratH CTaBKa Ha piK CIUTATH cTaBKa, %

AscTpist 78 49 57 147 14 170 53,1
Benpris 73 40 50 153 11 156 57,3
binopych 156 63 172 157 18 654 62,8
BenukoGpuranis | 18 17 24 82 8 110 37,3
I'pertis 79 38 91 128 10 224 46,4
I'py3is 39 4 152 14 4 387 16,5
Janis 15 38 41 33 10 135 27,5
Icnanis 40 17 66 90 8 187 38,7
ITanis 133 54 127 170 15 285 68,5
Kimp 37 92 47 24 27 149 23,1
JlatBist 62 11 128 86 7 290 37,9
JlutBa 57 40 61 115 11 175 43,9
MonoBa 109 158 98 47 48 228 31,3
Himeuunna 86 44 88 130 12 221 46,7
[Mospiia 127 96 130 112 29 296 43,6
[Mopryradnis 74 17 121 108 8 275 43,3
Pocis 102 29 128 132 9 290 46,9
CroBayurHa 129 103 100 135 31 231 48,8
CroBeHist 83 83 109 68 22 260 34,7
Yropmuna 114 46 124 143 13 277 52,4
Ykpaina 181 183 175 152 135 657 57,1
DinnsHaIs 21 17 19 92 8 93 39,0
Dpanuis 55 11 38 164 7 132 65,7
Yexis 117 17 169 137 8 557 49,1
[IBelinapis 16 68 8 43 19 63 30,1
[IBewis 44 4 32 146 4 122 52,8

IIpoBiBOIM OITIHKY IWHAMIKH OKPEMHX E€JIEMEHTIB IOJATKOBHUX CHUCTEM IPOBITHHUX KpaiH €BPOIH MOXEMO
3pOOHTH BUCHOBOK, IO 3/1€011bp1I0T0 pe)opMH y IOJATKOBIH cdepl MpOBOAMINCS B HANPSIMKY 3MEHIIEHHS KiJIbKOCTI
MOJAaTKOBUX IIJIATEXKIB Ta Yacy, HEOOXiMHOTO Juid iX crutatu. Ha choromui 115 xpain i3 183 3HaxomsThest Ha MUIAXY
ITOIaTKOBOI pe)OpMH 3 METOIO IOJIETILIEHHS MPOLIECy CIUIATH Ta aaMiHiCTpyBaHHs noaaTkis. [Ipu npomy 3a 2010 pik 40
KpaiH 3AIMCHIIN YCIIITHI MOJAaTKOBI pedopMHu, sKi OynH CHpsSMOBaHI Ha 3HIKCHHS CTaBOK MPHOYTKOBHX ITONATKIB,
IIOZIATKOBOTO HABAHTAXXCHH B KPaiHi Ta MOJIETIICHHS MPOIECY CIUIATH MOJATKIB.




Ta6auusa 2 — Jlunamika eJieMeHTIB OAATKOBHX cHcTeM Kpain €sponu [2]
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bimopycs 112 1188 117,5 107 900 99,7 18 654 62,8
BenukoGOpuranis | 8 105 35,3 8 110 35,9 8 110 37,3
[pewuist 10 224 47,4 10 224 47,4 10 224 46,4
Icnanis 8 234 60,2 8 213 56,9 8 187 38,7
Itasis 15 334 73,3 15 334 68,4 15 285 68,5
Himeuunna 16 196 50,5 16 196 449 12 221 46,7
IMosbia 40 418 40,2 40 395 425 29 296 43,6
[Mopryraist 8 328 43,6 8 328 42,9 8 275 43,3
Pocist 22 448 48,7 11 320 48,3 9 290 46,9
Vkpaina 99 848 58,4 147 736 57,2 135 657 57,1
DiHngHais 20 269 47,8 8 243 477 8 93 39,0
Dpanuis 11 132 65,4 7 132 65,8 7 132 65,7
Yexist 12 930 48,6 12 613 47,2 8 557 49,1
lBeiinapis 24 63 54,5 24 63 29,7 19 63 30,1
lBewis 2 122 28,9 2 122 54,6 4 122 52,8

[IpobmeMHIM MUTaHHAM B MDKHapOZHOMY -OTOAATKyBaHHI € BH3HAYCHHS TreorpadidqHOro JpKepena JO0XOIy
TpaHCHAIIOHAJIFHUX KOpropamiid. Y cKIIaJHEeHHS MOJaTKOBUX IOPHUCAMKIIIA B paMKaxX IMPOTEKIIIOHICTCHKOI Ta (hicKaIbHOT
MOJIITHKK JCPKABU MPHU3BOIUTH [0, . YCKJIA[HCHHS . MOMATKOBOIO IIAHYBaHHS, JOTPUMAaHHS 3aKOHOIABCTBA,
aJMiHICTPpYBaHHA MOJATKIB. [lepkaBHa MOMITHKA, HAllpaBlieHa HA MiHIMi3alilo0 MOJATKOBHX IIATEXIB Ta MOJETIICHHSI
MPOIEIYPH X CIPABISHHS, CTUMYJIOBATUME HOTPUMAHHS IMOJATKOBOTO 3aKOHOJABCTBA, 3aJyUCHHs KaIliTaly TOIIO.
Ane MiXXKHApOIHI HACHIIKU TOJATKOBOI: IONITHKA BHXOIATH 3a MEXi BIUIUBY Ha ITOBENIHKY TpaHCHAI[IOHATBHUX
Koprmopaiiii. B ymoBax rio6amisaiiii BAHHKA€E CHTYaIlis, KOJH [T0JaTKOBA MOJITHKA OHIET KpaTHH MOKE TMOIINPIOBATHUCH
Ha iHII, BIUIMBAIOYH NPH IIbOMY Ha CTPYKTYpY TOPTiBiIi, 00CST 3a0Ia/LkeHb Ta iHBecTULiN Tomo [1].

TakoX OAHIEIO 3 TPOOIIEM MIKHAPOIHOTO OMOJATKYBAaHHS € BIAMIHHICTH MMOJATKOBHUX rOpUcIuKiliii. KokHa 3
KpalH HaMaraeTbCs OMOAATKOBYBATH JOXi, OTPUMAHHN B MEXax CBOIX KOPIOHIB, HE3aJIC)KHO BiJl TPOMAJSTHCTBA a00
IOPUINYHOI apec eKOHOMIUHOTO Cy0 €KTa, 10 NPU3BOAWTH A0 BUHUKHEHHS MOJBIHHOIO OMOAATKYBaHHA. 3 METOIO
VHHUKHEHHS TaKol CHTYyaIll Ta 3HIDKCHHS INOJATKOBOTO HABAHTAXXCHHS YKJIATAIOThCS IBOCTOPOHHI JOTOBOpH. Taki
yroau nepeadadaroTh BUKOPHCTAHHS HACTYITHAX METOIB YHHKHEHHS MOABIHOTO ONOAATKYBaHHS

a) MeTOJ IIOJaTKOBOTO KpEIuTy, SKHH mependadae crulaTy y CBOiM KpaiHi JHmIe cyMy NepeBUINCHHS
HapaxOBaHMX MOJATKIB HaJ CIUIAYCHUMH B iHIIINH Kpaini. [laHumii Metox He mnependavae BiMIIKOAYBaHHS Yy pasi
OTIOJIATKyBaHHS JIOXOIB TUTATHWKA B 1HINIA KpaiHi 3a BHIIOI0 CTaBKOIO. Y MiNKHAPOJHIA MPAKTHUII 3aCTOCOBYETHCS
HalfyacTile, TaK sK BUKJIIOYA€ BUMAIKH YHHKHEHHS ONOIaTKYBaHHS;

0) mMeTon 3BUIBHEHHS iHO3EMHHX JOXOJIB BiJ OTMOAATKYBaHHSA MOJTa€ y OTPUMAaHHI MOJATKOBOTO IIIATEXY
KpalHOIO-JIPKEPEIOM JI0XOY;

B) METOJ TOJATKOBHX 3aJIiKiB Tependadae, MO cyMa CIUIAYEHOTO TOJaTKy BHPAXOBYETHCS 3 MPHOYTKY
KOMIIaHIi-pe3UICHTA;

T') METOJ IMOBHOTO 3BiIbHEHHSI Iepeadavae MoBHE 3BiIILHEHHS BiJ CIUIATH MPUOYTKOBOTO MOAATKY PE3UICHTA
KpaiHH (KO [I0JATOK CIUTa4eHO B iHIIiH KpaiHi) [4].

Bapto 3a3HaunTH, 10 B MDKHAPOIHUX YroAaX MK iHO3€MHHUMH KOHTpPareHTaMH{ 3a3HA4YCHI YMOBU YCYHEHHS
MOJIBINHOTO OIOJATKyBaHHS, NP I[bOMY CTOPOHM MAlOTh MPaBO BHOMpATH OyJb-SKUH METON, 3aCTOCOBYBATH iX
KoMbiHanii Tomo. Hanpuknan, xomguarosa komnanis Milkiland N. V. 6a3yetbcs B Hinepnaniax, ane mpoBaguTh CBOIO



NiATpHICTH B YKpaiHi Ta Pocii. O4eBUAHO, IO OJHUM 3 OCHOBHUX PU3HKIB Y AiSUTLHOCTI KOMIaHii € HeCTa0iIbHICTh Ta
HEOJHO3HAYHICTh ITOJJATKOBOTO 3aKOHOJABCTBa YKpaiHW. HasiBHICTE pIi3HUX MiAXOIIB CTOCOBHO. IOPUAMYHOI
iHTepIpeTanii yCKJIaJHIOIOTh He TIIbKH (QYHKIIOHYBaHHS KOMIaHil, aje i MDXKHApOJAHI 3B’SI3KM KpaiHH, BKIIOYAIOUU
MMUTAHHS MTOJIBIHHOTO OMOJATKYBaHH:, AU(epeHIliallii CTaBOK, YPeryIiOBaHH M>KHAPOIHIX KOH(QIIIKTIB B IIOAATKOBIH
cepi.

Cranom mHa 01.01.2012 VYkpaina € ctopoHoro B 70 Hil04MX IBOCTOPOHHIX MDKHAapOAHHX JOTOBOPAX, SKi
HalliJIeHl Ha YCYHEHHsI IO/IBIfHOTO OMO/JATKYBaHHS 1 MONEpeHKEHHs YXUICHHS Bijl CIUIATH MPUOYTKOBUX Ta MAHHOBHX
momaTkiB. HeoOximHo 3a3HaunTH, mo cr. 103 ITomaTkoBoro Komekcy YKpaiHH peryiro€Thes MOPSATOK 3aCTOCYBaHHSI
MDKHApOJHUX JIOTOBOPIB PO YHUKHEHHS MOJBITHOTO ONOAATKYBAaHHS CTOCOBHO ITOBHOT'0 200 YaCTKOBOILO 3BUILHEHHS
BiJl OTIOIATKYBaHHS TOXO/IiB HEPE3HUACHTIB 13 JKEPEIOM X MTOXOUKEHHS 3 YKpainu [5].

[Mpouec rnobamizanii YMHWATH TIMOOKMI BIUIMB Ha BHOIp MOJATKOBOI . MOJITHKK- KpaiH..Ta INPAaKTUKU B
MIPUBATHOMY 1 NEpKaBHOMY CEKTOpaX, OCKUJIBKHM IIiJ] BIUIMBOM CBITOBOI iHTETpamii 3MiHIOIOTHCS ICHYIOUi CHCTEMH
OTIOAAaTKYBAHHSA, IO JisUIM B paMKaX HaIllOHAILHOTO CyBepeHiTeTy. ToMy, Ipu BHOOpPi MOAATKOBOIL MOTITHKH HEOOXITHO
BpaxoBYBaTH i YYTJIMBICTH IO CBITOBHX 3MiH, a/Ke IJ00aiizauiiiHi npoueck MpakTUYHO 3HUINYIOTh aBTOHOMHICTb
HaIllOHAIFHUX II0JaTKOBUX cHCTeM. B VYkpaiHi BIUIMB HaJHANiIOHATBHHUX ~ IEPETBOPCHB BiIOYBaeThCS OCOOIHMBO
LIBUAKUMHU TEMIIAMH, IPO IO CBiAYaTh CTPYKTYpPHI 3MIHM HE TUIbKHM B aJMIHICTPYBaHHI IOJATKIB ajie W y LiJIOMYy B
CHCTEMI OITOJaTKyBaHHS.

CaiToBa (hiHaHCOBa KpH3a Ta HECTAOUIBHICTH (hIHAHCOBOLO. PUHKY CHPUYMHWINM 3HW)KEHHS TEMIIiB PO3BUTKY
yKpaiHcbKOi ekoHoMikH. Ha MOMEHT mouaTky HecTabinbHOCTI eKOHOMIKa Y KpaiHu Oysia JOCHTh cTalbiIbHOIO: 3pOcTaia
B cepeaHbOMY Ha 7,5 % Ha pik, nediuut Oromkery ckinanas. 1,5 % BBII, po3Mip 30BHINIHBOrO JiepKaBHOTO OOpry
3MEHIIYBaBCs. 3POCTaHHA eKcIopTy Oinmpm HiK Ha 50 % piunux 3a nepmi tpu kBapTanu 2008 poxy Oyno 3yMoBIeHE
MOTY>KHUM 30BHIIITHIM MOMUTOM. Bi’eMHE cajibI0 MOTOYHOTO PaXYHKY IIATIXKHOTO OaTaHCy MOKPUBAIOCS 3a PaXyHOK
3HaYHUX HAJXOIKCHb IHO3EMHOTO KaIliTamy. 3pOCTaB TaKOX O0CST MPSIMUX IHO3EMHHX IHBECTHLIH A0 KpaiHH —
07M3bKO 8 MIIPJ. JIOJ. IOPIUHO. AJie BIJKPUTICTh YKPaTHCHKOT €KOHOMIKH JI0 €K30T€HHHUX (paKTOPIB BILIMBY BHUKJIHMKaa
cmaj PUHKY JIKBIAHOCTI. B pe3ynbrari 3MiHH MOTOKIB iHO3EMHOTO, KaliTaly CTaBajio Aeali CKIIAIHIIIC yIPaBJIATH
30BHIIIHIM Ooprom kpainu. J{o kinmg 2008 poky ekcropT TOBapiB cCKOpoTHBCS Ha 16 % B piuHOMY oOunciieHHi. Oxpim
LBOr0 BHACIHIZOK TJI00aTi30BaHOCTI YKpaiHCBKUX ‘MDKHAPOJAHMX 3B’SI3KIB 3HEIIHEHHS HAalliOHAIBHOT BAJIIOTH 10
BigHomeHHio a0 jgonapa CHIA cknano moran 50 %, donmoBuii ingexc [IOTC ckoportuscs 6inbm HixkHa 70 % [6].
TMominmieHHss €KOHOMIYHOI cHTyarii B YKpaiHi BiZOyBaeTbCs 3a PaxyHOK 3aCTOCYBaHHS (PICKAJIbHHUX METOIIB.
[Mpuitasarras [lomaTkoBOro KOAEKCY Ma€  YCYHYTH CYIEPEYHOCTI B CHCTEMi OIOJATKyBaHHS, IJBUIIUTH piBEHb
HaJIXOJUKEHb OCHOBHHUX NojaTKiB. [Ipy 11b0My 30BHINIHI (hakTOpPH MPOJOBXKYIOTH CBil BIUIUB Y BHIJISII €IEKTPOHHHUX
rpolLeid, HassBHOCTI O(QUIOPHHUX 30H, HEMOXKJIMBOCTI OTI0JaTKyBaTH TiHROBHHU (piHaHCOBHH Kamitau [8].

Takox HasiBHA I0/IaTKOBa KOHKYPEHIIsl MDXK KpaiHAMU MOXKE€ CIIPUYMHUTH HE3aKOHHE YXWJIEHHs BiJ| CILIaTH
MOJATKIB  a00 MiHIMI3aIii TOAATKOBUX IDUIATE)KIB Ha OCHOBI IIOJJaTKOBOTO TUIAHYBAaHHS Ta aHAaNi3y ITOJAaTKOBOTO
3aKOHOJaBCcTBAa KpaiHW. TOMy BHHUKAa€ “HEOOXiTHICTh 3aCTOCYBaHHS IHCTPYMEHTIB HeHTpami3amii Takoro BIUIUBY
€KOHOMIYHMX cy0’€KTiB Ha 1T0JIAaTKOBOI'O CHCTEMY.

BucnoBku. O1xe,  y. OUIBIIOCTI KpaiH CBITYy ONOJATKyBaHHS € IPIOPUTETHUM JDKEPETIoM (iHAaHCYBaHHS
IIMPOKOTO CHEKTPY COLIaNbHUX Ta €KOHOMIYHHX mporpam. OOcAr MOJaTKOBHX HAIXOKEHb TAKOX 3aJICKUTHh Bif
e(eKTUBHOCTI JIep>KaBHOTO aIMiHICTPYBaHHS Ta TOTOBHOCTI €EKOHOMIYHHX CY0 €KTIB JiSTH B paMKax 3aKOHY. Y XHJICHHS
BiJl OTTOJIaTKyBaHHS, 3pOCTaHHS PO3MIPiB TIHBOBOI €KOHOMIKH, KOPYIIis CIIPHYUHSIOTH HE JIMIIE BiATIK KOMTIB (Y T. 4.
1HO3EMHHMX 1HBECTHIIii), @ i MOTipIIYIOTh pPenyTalio Aep>KaBu Ha Mi>KHAPOJHOMY PHHKY. Y TPUMaHHS CTaBOK IOJATKIB
Ha NPUIHATHOMY PIBHI CIPHUATHME PO3BUTKY MPHBATHOTO CeKTopy. JlaHe NMUTaHHS € OCOOJNMBO aKTyalbHHM JUIs
HATIPUEMCTB-MAJIOTO 1 cepesiHbOro Oi3HECy, 110 MOXKYTh CIIPHATH CTBOPEHHIO POOOYMX MICIb 1 € PYLISIMH PO3BHTKY

eKOHOMiKI/I, aJIC IIPH IIbOMY HE CILIaYYIOTh 3HAYHUX HO}IaTKiB.
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